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11.03  Automatic Employer Surcharge. In accordance with Code Section 432(e), while
a Plan is certified by the Actuary to be in Critical Status, each Covered Employer obligated to
make Plan contributions will be required to pay a surcharge, equal to a percentage of the contri-
butions otherwise required, starting in the initial critical year no later than 30 days after receiving
notification of Critical Status, and for each succeeding Plan Year. The surcharge will cease to
apply to any Employer once its Collective Bargaining Agreement is amended to comply with the
Funding Improvement Plan or Rehabilitation Plan.

11.04 Notification. In accordance with the annual certification by the Actuary, pursu-
ant to Code Section 432(b)(3), proper notification of the Endangered Status or Critical Status for
a Plan Year will be provided to the Participants and Beneficiaries, the Board of Trustees, labor
organizations representing Participants, the Pension Benefit Guaranty Corporation and the Secre-
tary of Labor no later than 30 days after such actuarial certification. The Board of Trustees will
also provide notification to the Participants, Beneficiaries, Covered Employers, and the labor or-
ganizations representing Participants no later than 30 days prior to the effective date of the re-
duction of any adjustable benefits, as defined in Code Section 432(e)(8) and referenced in Sec-
tion 9.1 of the Plan.

11.05 Definitions. For purposes of this Article XIV, the terms Endangered Status,
Critical Status, Rehabilitation Plan, Funding Improvement Plan, Rehabilitation Period, and Fund-
ing Improvement Period, shall have the meanings ascribed to them in Code Section 432.

IN WITNESS WHEREOF, the undersigned do hereby set their hands and seals the day
and year first above written:

LocAaL No. 592 oF THE OPERATIVE PLASTER- KEYSTONE CONTRACTORS ASSOCIATION:

ERS AND CEMENT MASON«S:\ {/L
U

By L//Cféf} By //A\%/‘AQ‘M‘"‘/

William Ousey, Preﬁd%rﬁ ’ Terrence McDonough,
Executive Director
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PLASTERERS AND CEMENT MASONS LOCAL NO. 94 PENSION FUND
ACTUARIAL EQUIVALENCE FACTORS

FOR MONTHLY PENSION OPTIONS

(Normal Form: Employee-Only) (Life Only)

Participant Husband Husband
Retirement SYr. 10 Yr. Husband & 75% & 100%
Age (NBD) Guar. Guar. & Wife Wife Wife
70+ .9500 .8750 .9000 .8500 .8000
69 .9550 .8850 9025 .8540 .8050
68 9600 .8950 9050 .8580 .8100
67 9650 9050 9075 .8620 .8150
66 .9700 9150 .9100 .8660 .8200
65 9750 9250 9125 .8700 .8250
64 9775 9300 9150 .8740 .8300
63 .9800 9350 9175 .8780 .8350
62 9825 .9400 9200 .8820 .8400
61 .9850 9450 9225 .8860 .8450
60 9875 .9500 9250 .8900 .8500
59 .9900 9550 9275 .8940 .8550
58 .9900 .9600 9300 .8980 .8600
57 .9900 9650 9325 .9020 .8650
56 .9900 .9700 9350 .9060 .8700
55 or .9900 9750 9375 9100 .8750
younger
Adjustments to J&S for Age Difference of
Participant & Survivor:
(Add for each whole year survivor is older) .0050 .0060 .0075
(Subtract for each year survivor is younger)
Maximum
Factor .9900 9750 .9750 9625 9500
Minimum
Factor .9500 .8750 .8000 7500 .7000

ACTUARIAL EQUIVALENCE ASSUMPTIONS FOR LUMP-SUM PAYMENTS

The lump-sum value of a participant’s monthly pension shall be actuarially computed on the basis of the
applicable interest rate, as that term is defined in IRC Section 417(e)(3)(A)(ii)(I), and the applicable
Mortality Table, as that term is defined in IRC Section 417(e)(3)(A)(ii)(I). The stability period is the Plan

Year, and the Lookback Month is the second full calendar month preceding the Plan Year.
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